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Q2 Numbers Show Shrinking
Condo Inventory in Toronto

TORONTO – According to condominium market research group Urbanation, 2015’s second quarter proved to be a lucrative one for new condo sales
in Toronto.
The group’s recently-released Q2-2015 market results reveal a full 56 per cent
of the 5,737 condominium homes launched during the second quarter were
absorbed before it ended, reflecting a two-per-cent increase over Q2-2014.
In addition, Toronto’s inventory of completed and unabsorbed units dropped
from 1,647 at the end of March, to 1,425 units at the end of June. Meanwhile,
of Toronto’s total condos that had reached the occupancy stage, only 6 per
cent were left unsold at the end of the quarter.

“Recent condominium apartment completions, while strong from a historic
perspective, simply helped satisfy a growing demand for this housing type,”
said TREB president Mark McLean in a statement. “Absorption rates and
price growth statistics point to a healthy market.”

Looking at the bigger picture, just 17,709 units were left unsold in Q2-2015 –
marking an impressive year-over-year unsold inventory drop of 13 per cent.

Toronto Housing Starts See Slight July Decrease

“The Toronto condo market remains highly absorbed as demand is showing
strength across the board,” Shaun Hildebrand, Urbanation’s Senior Vice President, said in the report’s accompanying statement.

After increasing monthly since February, the Toronto Census Metropolitan
Area (CMA) saw a month-to-month decrease in its housing starts, which totalled 36,810 in July – marking a 5.9 per cent drop from June’s tally of 39,108
starts.

“From higher-end product in the core to more entry-level units in the 905,
sales and rentals are trending higher.”
Looking at sales performance for Toronto’s condo market overall (not just
new inventory), the Toronto Real Estate Board (TREB)’s Q2 Condominium
Market Figures report revealed 7,656 total condominium apartment transactions across the GTA – reflecting a year-over-year increase of 17 per cent. The
vast majority of those were in the City of Toronto, with 5,365.

However, CMHC market analyst Dana Senagama says the decrease in housing starts (which include not just condominiums, but other home types as
well) indicated that low-rise starts “remained robust,” as a red-hot resale
market continued to drive demand for new detached homes and towns.
“Toronto housing starts decreased for the first time in five months due to
contracting apartment starts,” Semagama added. “However, strong sales of
pre-construction condominium apartments over the past two years will convert to more starts as the year progresses.”
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Project Spotlight:

CONDO LIV – OLIVIA (LIV) LEUNG
of LIVing Realty Inc., Brokerage

The Village Residences - Bayview and Sheppard

* sell * buy * invest *

“Where Homes and Owners Connect”

with condo liv for your best return and results
VIP Access and Incentives to EXCLUSIVE “HOT”
New Homes and Condos Projects

Pier 27 Tower

The Ravines

Clover on Yonge

Pier 27 Tower (Yonge/Queens Quay) by Cityzen/Fernbrook
The Ravines (Valleywoods/York Mills/DVP) Urban Capital/ALIT
Clover on Yonge (Yonge/Wellesley) by Cresford Developments
Liberty Central by the Lake TWO (King West area) by CanAlfa
The Enclaves of McNicoll (Don Mills/McNicoll) by LiVante
Eau du Soleil (Lakeshore/Parklawn) by Empire Communities

835 sf 2 Bedrooms $415,000

2015 Sheppard Avenue East, Unit 1410

(No line ups, just make your selection at the best price before it
releases to the general public!)

900 sf 2 Bedrooms $529,900

100 Harrison Garden Blvd, GPH17

CONTACT ME FOR MORE
DETAILS:

Olivia Leung,
Sales Representative
Bus
Cell
E-mail

416.223.8833
416.625.2888
oleung123@gmail.com

sf 2 Bedrooms
$379,900
4750
Bedroom
Home $1,299,900

2015 Sheppard Avenue East, Unit 1411
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Rental Demand Remains Strong in Q2 2015
Toronto, July 17, 2015 – Toronto Real Estate Board President Mark McLean announced that
GTA REALTORS® reported 8,821 condominium apartment rentals through TREB’s MLS®
System in the second quarter of 2015. This result represented a 20.3 per cent year-overyear
increase compared to 7,333 condo apartment rentals reported in Q2 2014. Growth in
the number of units rented tracked growth in supply quite closely, with the number of
condo apartments listed for rent during the second quarter increasing by 23 per cent
annually.
“The demand for rental accommodation in the Greater Toronto Area increased in the second
quarter in response to the sustained population growth we continue to enjoy as a result of
our region’s status as one of the best places to live and do business,” said Mr. McLean.
“Many renter households continued to focus their attention on investor-owned
condominium apartments. So much so that the strong growth in the supply of units for rent
was closely matched by the growth in the number of units rented, indicating that there
exists a certain degree of pent-up demand in some segments of the rental market,” McLean
continued.
For TREB’s market area as a whole, average rents for one-bedroom and two-bedroom
apartments, which made up a combined 94 per cent of rental transactions, were up by 1.5
and 4.5 per cent respectively to $1,608 and $2,239.
“Growth in average rents is generally impacted by both market conditions and the type and
size of units rented from one period to the next. Both of these factors played into rent
increases over the past year, but the bottom line is that despite robust listings growth,
strong renter demand has provided a firm foundation for rents,” said Jason Mercer, TREB’s
Source: Toronto Real Estate Board
Director of Market Analysis.

Kick-start your
career.

Congratulations
to all our North York branch
award winners!

Top Producer

Looking for a challenging work experience in a state-ofthe-art office setting? Living Realty Inc., Brokerage is hiring
real estate sales representatives for our brand-new location
at 685 Sheppard Ave. East in the Bayview Village area.

What’s in it for you?
• Living Realty will subsidize licensing and insurance
expenses for successful candidates.
• No fees - it’s that simple. No franchise fees, no monthly
fees, and no desk fees.
• Personal coaching and group training to help you
expand your skill set while gaining confidence.
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For more information, please contact:
Alan Wu, Broker
Branch Manager

(416) 223-8833
awu@livingrealty.com
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