Incoming Regulations Aim
to Make Bidding Wars More Transparent
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MARKHAM- Across Ontario, “bidding wars” have become an increasingly
common experience for real estate buyers — especially those in competitive
markets like Greater Toronto.

Set to take effect on July 1, 2015, a set of key changes to the Real Estate and
Business Brokers Act, 2002 (REBBA) will aim to increase the transparency
of the process — by requiring additional paperwork to be completed by
brokerages representing both the buyer and seller.

Originally granted royal assent in 2013, “Bill 55: The Stronger Protection for
Ontario Consumers Act” includes amendments to REBBA that, when put into
effect, will require the seller’s brokerage to retain “copies of all written
offers.”

The Act also states that if a consumer has submitted a written offer on a
property, that consumer is entitled to request to view, via a “registrar,” the
total number of other written offers submitted for the same listing.

“All offers must be made in writing [...] Written offers must be signed to
be valid.”

“RECO will only disclose the number of written offers received to the
person who requested it. RECO will not release any detail regarding the
offers, or identify the people who made the offers.”

The responsibility of enforcing the act will lie with the Real Estate Council
of Ontario (RECO). To assist brokerages with preparing for the rollout, the
Council recently issued a helpful fact sheet outlining the Act’s key
stipulations and procedures. Here are a few of the key quotes from the

document: RECO will be responsible for confirming the number of offers on a property.

It will involve contacting the listing brokerage directly to make a request for

e “The brokerage [representing the seller] must keep a copy of all written the documentation — with which the brokerage must always comply.

offers that it receives, or an equivalent summary document for each offer,

for at least one year from the day it is received.” The Ontario Real Estate Association (OREA) has also gotten involved with

preparing for the rollout, by providing an “Offer Summary Document”
(Form 801). For offer summary documents as well as offers themselves,
brokerages will always have an option to store the documents either
electronically or in print.

e “For unsuccessful offers, the brokerage [representing the seller] may
retain a summary document instead of retaining the offer in its
entirety.” (The fact sheet also contains the details which must be included
on each summary document.)

-/ ] : g
Fanny Lee* Dan Chan* Karl Wong* Stanley Mak* Wendy Wang* Andy Feng* Sherman Kao*  Dickson Wong*
(647) 686-8380 (647) 866-8647 (647)999-1117 (416) 220-3330 (647) 504-0777 (647) 891-9298 (416) 456-3223 (647) 296-9910

: * Christine Zhu* Weddy Wat* Chlorissa Ng* Grace Chiu* Mabel Chiu* ~ Stella Chu* Theresa Yan* Eddie Ngan* ; : Kk
Da"l\}[d Wong ) 333.0330 (416)726-3885 (647) 630-8008 (647)273-8871 (289)597.0388 (416)219-3369 (416)520-3878 (647) 9963838 Kel"}\‘/[n Wong
anager anager

Woodbine Branch ICI Branch
905-474-0500 2 = - - - ; -, 905-474-1772

o i & 4 4 ‘4" \
Arthur Chong* Aaron Ma* Janmei Ng* Tommy Ngo* Regina Cheng* Albert Kim* Perry Destounis*  Yvonne Tong*
(647) 200-9549 (647) 668-3288 (416) 230-1860 (416) 930-8588 (416) 618-8228 (416) 878-8048  (416) 879-9164 (647) 273-9317

* sales representative **broker

(LIVING) www.livingrealty.com

REALTY INC,BROKERAGE




Wishing a Happy Retirement to Ken So

Long-time Living Realty agent honoured for more than 30 years of service

June turned out to be a bittersweet month for Living Realty’s Woodbine Branch, as we bid farewell to sales
representative Ken So, who decided to embark on his retirement after more than 30 years of service to the
brokerage.

Mr. So’s prolific real estate career was honoured at a celebratory dinner held on June 4, and attended by many
of his colleagues. Well-wishers at the event included current Woodbine Branch Manager David Wong, retired
Branch Manager Francis Pun, and  brokerage-wide top producers Bonnie and Daniel Wan.

“A winner of Living Realty’s Sales Achievement Award as recently as 2012, Ken provided a strong example of
sales excellence throughout his entire career,” David Wong said following the event. “While we will miss having
him as part of the team, we are grateful for his contributions and wish him all the best in retirement.”

Long regarded as one of the branch’s most highly respected and well-liked agents, Mr. So has been a valued
member of the Living sales team since the brokerage’s very first years doing business in the GTA.

“Even though 30 years have gone by, I still remember [Broker of Record] Mr. Stephen Wong correcting our !
Chinese advertisements - which we had to write every week, at that time - and teaching us the effective way to ‘ <)
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g0 out prospectmg, said Mr. SO.. 1 Feally en-loyed all of my time as an agent with lemg Realty’ he added’ PHOTO CAPTION: Mr. and Mrs. So (bottom row; fourth and third from left) pose with the attendees of the retirement dinner honouring
“And the challenges that came with it.” Mr. So’s real estate career

Luxurious Red Maple Corner Unit Condominium

o Immaculate 2 bedroom, 2 bathroom, 2 parking condominium unit with an
Gorgeous Lakeshore Property in Stouffvﬂle unobstructed view. Hardwood floors, custom window coverings, custom
Stanley Mak Luxury Resort style residence. Designer’s Custom Built, Brand new. Theresa Yan organizer in laundry. Granite counter top, stainless steel kitchen appliances
Sales Representative 3 storey plus professionally finished basement. 100 x 105 ft lot. 5000+ sq ft Sales Representative and modern kltche_n with breakfast area. Building facilities include: I_ndoor
(416) 220-3330 living area. 6 Bedrooms, 7 Bathrooms, 4 Fireplaces, 4 cars ~ Garage, 4 pool, sauna, exercise room, rooftop deck/garden, outdoor BBQ, tennis
Balconies, 180 Degrees Panoramic Waterfront View. Deeded Lake Rights. Top (4 1 6) 520-3878 court and walking distance to shops, YRT transit/GO station, 24 hours

stanleyklmak@yahoo.ca of the Lines Appliances, Hardwood Floor, Natural Stone. Elegance and Luxury theresakyan@gmail.com  security and undereround visitor parkin
pervades from Top to Bottom of this Homes.15 mins. drive to Markham and kyan@sg ty er P &

Richmond Hill.

$1,990,000 Call or E-mail for more details! $3 79’000

Call or E-mail for more details!

Build Wealth by Investing in Real Estate

North York Condos at Preconstruction Prices
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Hello, | help new investors make smart real estate i : « THEVILLAGE
investments. Contact me for first class access and : ‘
preconstruction prices for The Village Residences

at Bayview & Sheppard.
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* wins_lai@hotmail.com

01ubitanqu Service...
Amazing Results!

* No Hidden Fees

* FREE Home Staging Consultation

* Non stop colour Advertisement

* FREE & Accurate Home Evaluation
* Proven Sirategy to Sell FAST!
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SOLD THE HIGHEST PRICE‘IN TS TNl SitinaCheung  Andrew Wang.

8 STEELCASE RD., WEST, MARKHAM, ON L3R 182 647:294-8138 _416-993-2600
christna suicheung@outicok com

www.torontorealtorking.com
* Not intended to solicit properties or clients currently under contact realorkingsSomal com
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. . Sy Richmond Hill 1 yr. new, upgraded Toronto income property, 3 commercial units, Newmarket Teriyaki restaurant. Bolton restaurant, comer unit, high =
. Competitive Commission 141 condo. $319,000, 7 apartments, $1,415,000, Turn-key, busy plaza. $39.900. traffic. Easy torun. $128,000. .
2 Buyers Looking for Properties. Are You Thinking of Selling? .
: SREH Richmond Hill Markham Yaughan or Dewntowh :
. n or Markham One Bedroom Richmond Hill TerwriNouse .
: AEQE $#% Detached House plus Den Condo Detached House “
" ﬁu . ‘ ~ ﬁF ! 3 or 4 bedrooms, 1 or 2 garage. Near Hwy. 7, mid or high floor, 5 years or newer, 4 bedrooms, Newer townhouse near downtown core, E
a = Up to $1.2 million. Flexible closing. up to $350,000 about $1.2 milion. Flexible closing. about $1.2 million, immediate possession. &
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- Wellkept. Open kitchen. $548,000. high floor vith parking. $599,000.  $2,600/mih. $419,000 only. u
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~ ,647-500-2808

W "416-230-6888

) :‘:ww.Bonnie.Wun.com
www. TheRightWans.com

Email: danwan@bonniewan.com
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o $2.300,000 _$2:.990 0007

for $5,850, 000
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90 Siiver Stream Ave, Rougewoods 44 Boake Trall, Bayview Hil

157 Boake Tral, Bayview Hil |

Just LISTED

Amazing pie 131" width in rear  Top to bottom newly renovated Charming 4900 sf hme, **Bldr's own gem** 4045sf
garden. 12 years old. Stunning 4 bdrm 2 Ens home. majestic  backg to green S. Tandam bungalow, majestic 3 car garage
resort setting landscapingw/  iron cast dble door, rod iron Smr ,9Ens. 9'ceilgon & cir drvywy undergmd heatg in
salt water swimming pool, 2 tier staircase. Grand hall w/ soaring G/F entrance front/ bek porch & bsmt, h;r.h?rtm?
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* Per MLS as the date of sold ** Per MLS June 2015
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% Check out our News web site:
ESER news.livingrealty.com

o 2 Like us on Facebook:
8- - Bi facebook.com/LivingRealtyInc
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Sales Rep.. B.AA. Hons.

THOROUGH .

Hanna Avenue Reflection Road Plne Bough Manor Pulp.weod aescent Gesher Crescent

E g iﬁ E 7 m % ﬁ ﬁ o Watchour CLIENT TESTIMONIALS on www.fannylee.ca or YOUTUBE

"... Outstanding Negotiator ..." " R, REL.”

DAN CHAN ps5 532

dan@fannylee.ca

» Own Homes ¢ Grow Wealth » Pass It On [} i . - . . www.fannylee.ca
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