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Buying a Home: A Guide for First Time Buyers  
 

By James Ellener 
 

 
Buying a home can be one of the biggest moments in your life and that is especially true when you are a 
first time home buyer. But how does the process work and what do you need to know? Here’s are some 
useful tips for anyone buying a home for the first time: 
 
Clean up your finances 
 
Let’s get this clear from the start: if you don’t have a decent credit score or enough money saved up for a 
down payment, you’re going to struggle to buy a house. With both your credit score and your down 
payment, the higher the number the better it is for you. A good credit score will entitle you to lower rates 
on your mortgage, which increases the amount you can borrow. Run a credit check on yourself to see 
where you stand; if it is low, take some time to improve it because it will make a big difference when 
buying a house.  You should seek the advice of a financial advisor on how to you can improve your 
credit score – this could mean ensuring you have something in your name that provides credit (like a 
credit card) and ensuring you make payments on time, regularly. 
 
Meanwhile, even though it is possible to buy a house with a 5% down payment, you’re best aiming for 
20% because this will reduce the amount you need to borrow and means you will not be required to 
obtain mortgage loan insurance. 
 
Be aware of the benefits 
 
There are various government benefits available to first-time buyers in Canada that help make housing 
more affordable. These include the First Time Home Buyer Tax Credit (HBTC) and the Canada Home 
Buyer’s Plan (HBP). The HBTC offers a yearly income tax break while the HBP allows you to withdraw 
money from your RRSP to assist in the purchase of a property.  
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Get a REALTOR® 
 

As a first time home buyer, you probably have an idea about the areas you would like to live in and what 
kind of property you would like. If you followed our earlier suggestions, you also now know how much 
you can afford.  The next step is finding someone who can combine those things and find the right home 
for you. That’s where a realtor comes in. 
A good realtor will have extensive knowledge of the market, the area and the kinds of homes you are 
looking for, and they will be able to guide you through the whole process of buying a house. They will 
take away a lot of the stress, be your go-to person for all the questions you have, and can help you get 
the best price for the right property. 
 
And finally… enjoy the Experience 
 

You will only ever be a first time home buyer once and, while it can be a stressful time, it can also be 
fun and exciting so try to make the most of it. You’ll remember this time for the rest of your life! 
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York Living  
127 Ashmore Crescent in Markham—Exclusive  
Double car garage home 
Fully furnished basement with separate entrance  

Pre-Construction Detatched Home in Richmond Hill—Exclusive 
5 Bedroom, 4100 sq.ft  
50’ x 174’ Lot  

TRIDEL AQUAFINA Phase II—Assignment 
1 Bedroom with Balcony, South lake view  

Stadium Road 2BR + 2WR plus Parking 
Lake view & Center Island Runway. Tenanted 
Approximately 900 sq.ft with parking  

$1,100,000 

$3,100,000 

$700,000 

$750,000 
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York Living  
New Listings Coming Soon 

Previous Sold  
Listings 

Woodbine & Bloomington North 
Back onto Preston Lake, approximately 2 acres 

$4,500,000 

Assignment Opportunity at Concord Cityplace 

Rarely available pre-construction 1 bedroom suite in Concord Cityplace 
FORWARD project. 505 sq.ft unit with 50 sq.ft balcony on the high floor . 
North facing unit selected in early project release to have a great view. Very high 
quality features and finishes in unit with marble backsplash in kitchen, upgraded 
integrated fridge and kitchen appliances, thermofoil cabinets, stainless steel 
undermount sink. Marble wall and floor tiles in washroom, stone countertop and 
integrated cabinet lighting. Roller blinds included in finishing as well as laminate 
flooring throughout. Early purchase option includes special incentives and caps 
that will be transferred upon assignment. Building includes the exclusive 
Cityplace Prima Club. Occupancy Spring 2018 

Please call or e-mail for info  $335,000 

Assignment Opportunity at Bisha Hotels & Residences 

Contact for info  $599,000 

7805 Bayview Avenue 

7525 Bayview Avenue  

80 William Berczy 

26 Dumfries Drive 

45 Ardmore Crescent  

33 Cox Boulevard  

65 Skymark Drive 

7822 Yonge Street  

234 Valentina Drive  

London, Close to Western University 
Richmond Street North, condominium townhouse 3 bedroom suite  
Rental income approximately $2000 / month 

$340,000 

TRIDEL AQUA Phase III Assignment Sale 
651 sq.ft, South facing lake view unit with large balcony  

$610,000 

WELCOME TO BISHA CONDOS 
An exclusive new private residence and hotel property In the heart of 
Entertainment District, Toronto. Rising to 41 storeys and designed by award-
winning Wallman Architects and Munge Leung Design Associates, Bisha will 
be a coveted new address in the heart of Toronto’s Entertainment 
District. Glamorously forward and seductive, this one bedroom corner unit 
effectively utilizes all of 624 sq.ft of space to offer bright and spacious living 
experience.  

  

 

 

 

 

www.livingrealty.com www.livingrealty.com www.livingrealty.com


